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AUGUST 12, 2026 REGULAR BOARD MEETING 

 

The Stanton School District Board of Directors met at 5:30 PM on Wednesday, August 12, 2026, in the 

Cafeteria for a regular session. President Cameron Lewellen called the meeting to order with Directors Cameron 

Lewellen, John McDonald, Ryan Hart, Zach Ward and Jackie Hoyt present. Additional attendees present were 

Superintendent David Gute, Principal Tabor Strong, Assistant Principal Jerry Hartman, and School Business 

Official Stephanie Burke. 

 

PUBLIC PRESENTERS  

 There were none. 

APPROVAL OF AGENDA 

Motion by Ward to approve the agenda, second by McDonald.  All in favor.  Motion passed.   

CONSENT AGENDA 

Motion by Ward, second by Hart to approve consent agenda of past minutes, bills, financial reports and 

personnel.  All in favor.  Motion passed.      

Under personnel, the Board approved the hiring of Debra Bozwell as Paraprofessional.     

SUPERINTENDENT UPDATE 

 Superintendent Gute updated the Board on the construction project.  Gute shared with the Board change 

orders and a map of the progress.  He stated that the construction is on schedule. 

PRINCIPAL UPDATE 

Principal Strong gave a principal update.  She shared that TLC interviews have been concluded. She 

gave a PTSO and Booster update.  A fundraiser for the Dance Team selling LT Farms foods was approved.  

NEW BUSINESS 

Motion by Ward, second by McDonald to approve RESOLUTION APPOINTING PAYING AGENT, 

BOND REGISTRAR, AND TRANSFER AGENT, APPROVING THE PAYING AGENT, BOND 

REGISTRAR AND TRANSFER AGENT AGREEMENT AND AUTHORIZING THE EXECUTION OF 

SAME, and read as follows: 

WHEREAS, pursuant to the provisions of Iowa Code chapter 75, $5,325,000 General 

Obligation School Bonds, Series 2026, dated the date of delivery, have been sold and action should 

now be taken to provide for the maintenance of records, registration of Bonds and payment of 

principal and interest in connection with the issuance of the Bonds; and 

WHEREAS, this Board has deemed that the services offered by UMB Bank, N.A. of West 

Des Moines, Iowa, are necessary for compliance with rules, regulations, and requirements governing 

the registration, transfer and payment of registered Bonds; and 

WHEREAS, a Paying Agent, Bond Registrar and Transfer Agent Agreement (hereafter 

“Agreement”) has been prepared and is deemed suitable for the purpose: 

NOW, THEREFORE, IT IS RESOLVED BY THE BOARD OF DIRECTORS OF THE 

STANTON COMMUNITY SCHOOL DISTRICT IN THE COUNTIES OF MONTGOMERY AND 

PAGE, STATE OF IOWA: 

Section 1. That UMB Bank, N.A. of West Des Moines, Iowa, is appointed to serve as Paying 

Agent, Bond Registrar, and Transfer Agent in connection with the issuance of $5,325,000 General 

Obligation School Bonds, Series 2026, dated the date of delivery. 

Section 2. That the Agreement with UMB Bank, N.A. of West Des Moines, Iowa, is 

approved and that the President and Secretary of the School Board are authorized to sign the 

Agreement on behalf of the School District.  Roll call: All in favor. 

PASSED AND APPROVED this 12th day of August, 2026. 

 Motion by Hart, second by Hoyt to approve the form of Tax Exemption Certificate for GO Bond Series 

2026.  All in favor.  Motion passed.  
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 Motion by McDonald, second by Ward to approve the Continuing Disclosure Certificate for the GO 

Bond Series 2026.  All in favor.  Motion passed. 

 Motion by Hart, second by Ward to approve Resolution Amending the Resolution Authorizing the 

Issuance of Not to Exceed $5,325,000 General Obligation School Bonds, Series 2026, and Levying a Tax for 

the Payment Thereof Adopted April 8, 2026, and read as follows: 

WHEREAS, the Stanton Community School District in the Counties of Montgomery and 

Page, State of Iowa, is a public school corporation, organized and existing under the Constitution and 

laws of the State of Iowa, and is not affected by any special legislation; and 

WHEREAS, the Board of Directors of the School District, in accordance with Iowa Code 

chapter 296, received a petition which was signed by qualified electors numbering at least 25% the 

voters voting at the last regular school election, asking that an election be called, and at a meeting 

called by the President of the Board of Directors, within ten days after receipt of the petition, called 

an election and submitted on November 4, 2025, the following proposition: 

Shall the Board of Directors of the Stanton Community School District in the 

Counties of Montgomery and Page, State of Iowa, be authorized to contract 

indebtedness and issue General Obligation Bonds in an amount not to exceed 

$5,325,000 to provide funds to build, furnish, and equip a secure entry addition to the 

existing educational facility, including related improvements to the building and site; 

and to remodel, repair, and improve the existing educational facility, including data, 

intercom, fire alarm, HVAC, and restrooms? 

and gave notice of the election and of the proposition; and 

WHEREAS, the election was conducted on the date and the proposition was legally 

submitted, approved and no contest was made; and 

WHEREAS, none of the Bonds authorized at the election have been issued, and it is now 

necessary to issue $5,325,000 General Obligation School Bonds, and to levy a tax for the payment; 

and 

WHEREAS, by Resolution dated April 8, 2026, the Stanton Community School District 

authorized the issuance of not to exceed $5,325,000 General Obligation School Bonds, and levied an 

annual tax therefore; and 

WHEREAS, it is necessary for the Stanton Community School District to amend that 

resolution to provide additional terms for the issuance of the Bonds; and 

WHEREAS, pursuant to the provisions of Iowa Code chapter 75, the above-mentioned bonds 

were sold at public sale and action should now be taken to issue the bonds conforming to the terms 

and conditions of the best bid received at the advertised public sale: 

NOW, THEREFORE, IT IS RESOLVED BY THE BOARD OF DIRECTORS OF THE 

STANTON COMMUNITY SCHOOL DISTRICT IN THE COUNTIES OF MONTGOMERY AND 

PAGE, STATE OF IOWA: 

Section 1. Definitions. The following terms have the following meanings in this Resolution 

unless the text expressly or by necessary implication requires otherwise: 

• “Beneficial Owner” means, whenever used with respect to a Bond, the person 

in whose name such Bond is recorded as the beneficial owner of such Bond by a Participant 

on the records of such Participant or such person’s subrogee. 

• “Blanket Issuer Letter of Representations” means the Representation Letter 

from the Issuer to DTC, with respect to the Bonds. 

• “Bond(s)” means the $5,325,000 General Obligation School Bonds, Series 

2026, authorized to be issued by this Resolution. 

• “Bond Fund” means the fund created in Section 3 of this Resolution for the 

deposit of taxes which are pledged for the payment of principal and interest on the Bonds. 

• “Cede & Co.” means Cede &amp; Co., the nominee of DTC, and any successor 
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nominee of DTC with respect to the Bonds. 

• “Continuing Disclosure Certificate” means the Continuing Disclosure 

Certificate executed by the Issuer and dated the date of issuance and delivery of the Bonds, as 

originally executed and as it may be amended from time to time. 

• “DTC” means The Depository Trust Company, New York, New York, which 

will act as securities depository for the Bonds pursuant to the Representation Letter. 

• “Depository Bonds” means the Bonds as issued in the form of one global 

certificate for each maturity, registered in the Registration Books maintained by the Registrar 

in the name of DTC or its nominee. 

• “Issuer, “School District” and “District” mean the Stanton Community 

School District in the Counties of Montgomery and Page, State of Iowa. 

• “Notice of Sale” means the official Notice of Sale as published on July 15, 2026. 

• “Participants” means those broker-dealers, banks and other financial 

institutions for which DTC holds Bonds as securities depository. 

• “Paying Agent” means UMB Bank, N.A., or successor as may be approved 

by Issuer and who will carry out the duties as Issuer’s agent to provide for the payment of 

principal of and interest on the Bonds when due. 

• “Project Fund” means the fund required to be established by this Resolution 

for the deposit of the proceeds of the Bonds. 

• “Purchaser” means BOK Financial Securities, Inc. of Milwaukee, Wisconsin. 

“Rebate Fund” means the fund of that name established pursuant to the Tax 

Exemption Certificate. 

• “Registrar” means UMB Bank, N.A. of West Des Moines, Iowa, or successor 

as may be approved by Issuer and who will carry out the duties with respect to maintaining a 

register of the owners of the Bonds. Unless otherwise specified, the Registrar will also act as 

Transfer Agent for the Bonds. 

• “Resolution” means this resolution amending the resolution adopted on 

April 8, 2026, authorizing the issuance of Bonds. 

• “Secretary” means the Secretary of the Board of Directors of the School 

District, or such other officer of the successor Governing Body as shall be charged with 

substantially the same duties and responsibilities. 

• “Tax Exemption Certificate” means the Tax Exemption Certificate executed 

by the Treasurer and delivered at the time of issuance and delivery of the Bonds. 

• “Treasurer” means the Treasurer of the School District, or such other officer 

as shall succeed to the same duties and responsibilities with respect to the recording and 

payment of the Bonds issued hereunder. 

Section 2. Levy and Certification of Annual Tax; Other Funds to be Used. 

a) Levy of Annual Tax. For the purpose of providing funds to pay the principal and 

interest of the Bonds authorized to be issued, there is levied for each fiscal year the following 

direct annual tax on all of the taxable property within the Stanton Community School District 

in the Counties of Montgomery and Page, State of Iowa: 

FISCAL YEAR ENDING 

JUNE 30 

$425,700* 2027 

$392,300 2028 

$388,550 2029 

$389,550 2030 

$390,050 2031 

$390,050 2032 



4 
 

$389,550 2033 

$393,550 2034 

$391,800 2035 

$392,000 2036 

$391,800 2037 

$391,200 2038 

$390,200 2039 

$388,800 2040 

$392,000 2041 

$389,600 2042 

$391,800 2043 

$393,400 2044 

$389,400 2045 

$390,000 2046 

*Pursuant to the Board’s Resolution dated April 8, 2026, as filed with the Montgomery County 

Auditor on April 20, 2026, and the Page County Auditor on April 20, 2026, $425,700 was levied for 

fiscal year ending June 30, 2027, which will be used to pay principal and interest on the Bonds due in 

fiscal year ending June 30, 2027. 

b) Resolution to be Filed With County Auditor. A certified copy of this Resolution 

shall be filed with each County Auditor of the Counties of Montgomery and Page, State of 

Iowa, who are instructed in and for each of the years, to levy, assess and collect the tax in the 

same manner as other taxes of the School District and, when collected, these taxes shall be 

used only for the purpose of paying principal and interest on the Bonds. 

c) Additional School Funds Available. Principal and interest coming due at any time 

when the proceeds of the tax on hand are insufficient to pay the amount due shall be 

promptly paid when due from current funds of the District available for that purpose and 

reimbursement must be made. 

Section 3. Bond Fund. The taxes must be assessed and collected each year at the same time 

and in the same manner and in addition to all other taxes for the School District. When collected, 

these taxes must be deposited into a fund to be known as the SCHOOL BOND FUND 2026, which 

is pledged for the payment of principal and interest of the Bonds. Whenever this School District has 

on hand funds from any other source other than taxation which may be appropriated either to the 

payment of principal or interest or both, the funds may be appropriated and used and the levy 

provided for in Section 2 of this Resolution may be correspondingly reduced; and in the fund (in 

addition to the taxes above provided for) thus pledged, there is included annually all sums which may 

be legally included under the apportionment of any state or local tax revenues from whatever source 

derived to the extent necessary to meet current requirements for Bond principal and interest. 

Section 4. Application of Bond Proceeds. There is hereby created a Project Fund into which 

the proceeds of the Bonds, other than accrued interest as provided below, must be credited and 

expended for the purposes of issuance. Any amounts on hand in the Project Fund are available for 

the payment of the principal of or interest on the Bonds at any time that other funds are insufficient to 

the purpose and the funds must be repaid to the Project Fund at the earliest opportunity. Any balance 

on hand in the Project Fund and not immediately required for its purposes may be invested not 

inconsistent with limitations provided by law or this Resolution. Accrued interest, if any, must be 

deposited in the Bond Fund. 

Section 5. Investments of Bond Fund Proceeds. All moneys held in the SCHOOL BOND 

FUND 2026 provided for by Section 3 of this Resolution must be invested as permitted in Iowa 

Code Chapter 12B or Section 12C.9. All interim investments must mature before the date on which 

the moneys are required for payment of principal of or interest on the bonds. 

Section 6. Bond Details, Execution and Redemption. 
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d) Bond Details. Bonds designated GENERAL OBLIGATION SCHOOL BONDS, 

SERIES 2026 are issued pursuant to the provisions of Iowa Code Chapter 296 for the 

authorized purpose, dated the date of delivery, and bear interest from that date, until payment, 

at the office of the Paying Agent, interest payable on December 1, 2026 and semiannually 

thereafter on the 1st day of June and December in each year until maturity at the rates 

provided. 

The Bonds must be executed by manual or authorized signature of the President of the Board 

and attested by the manual or authorized signature of the Secretary of the Board, and must be fully 

registered as to both principal and interest as provided in this Resolution; principal and interest will 

be payable at the office of the Paying Agent. Each Bond must be in the denomination of $5,000, or 

multiples thereof. 

The Bonds will mature and bear interest as follows: 

Principal 

Amount Interest Rate 

Maturity 

June 1 

$245,000 5.000% 2027 

$175,000 5.000% 2028 

$180,000 5.000% 2029 

$190,000 5.000% 2030 

$200,000 5.000% 2031 

$210,000 5.000% 2032 

$220,000 5.000% 2033 

$235,000 5.000% 2034 

$245,000 4.000% 2035 

$255,000 4.000% 2036 

$265,000 4.000% 2037 

$275,000 4.000% 2038 

$285,000 4.000% 2039 

$295,000 4.000% 2040 

$310,000 4.000% 2041 

$320,000 4.000% 2042 

$335,000 4.000% 2043 

$350,000 4.000% 2044 

$360,000 4.000% 2045 

$375,000 4.000% 2046 

e) Optional Redemption. Bonds maturing after June 1, 2034, may be called for 

optional redemption by the Issuer on that date, and on any date thereafter and paid before 

maturity from any funds regardless of the source, in whole or from time to time in part, in 

any order of maturity and within an annual maturity by lot by giving thirty days’; written 

notice of redemption to the registered owner of the Bond at the address shown on the books 

of the Registrar. Failure to give such written notice to any registered owner of the Bonds or 

any defect therein shall not affect the validity of any proceedings for the redemption of the 

Bonds. The terms of redemption will be par, plus accrued interest to date of call. Written 

notice will be deemed completed upon transmission to the owner of record of the Bond. 

If less than all of a maturity is called for redemption, the Issuer will direct the Registrar to 

notify DTC of the particular amount of such maturity to be redeemed prior to maturity. DTC will 

determine by lot the amount of each Participant’s interest in such maturity to be redeemed and each 

Participant will then select by lot the beneficial ownership interests in such maturity to be redeemed. 
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If DTC is no longer providing services with respect to the Bonds, the Registrar shall by random 

selection of the names of the registered owners of the entire annual maturity select the Bonds to be 

redeemed until the total amount of Bonds to be called has been reached. All prepayments shall be at 

a price of par plus accrued interest. 

Section 7. DTC - Registration. 

Section 7.1. The Bonds must be registered in the name of Cede &amp; Co., as nominee for DTC. 

Payment of semiannual interest for any Bond registered in the name of Cede &amp; Co. will be made by 

wire transfer or New York Clearing House or equivalent next day funds to the account of Cede & Co. 

on the interest payment date for the Bonds at the address indicated or in the Representation Letter. 

Section 7.2. The Bonds will be initially issued in the form of separate single authenticated 

fully registered bonds in the amount of each stated maturity of the Bonds. Upon initial issuance, the 

ownership of the Bonds will be registered in the registry books of the UMB Bank, N.A. kept by the 

Paying Agent and Registrar in the name of Cede &amp; Co., as nominee of DTC. The Paying Agent and 

Registrar and the Issuer may treat DTC (or its nominee) as the sole and exclusive owner of the Bonds 

registered in its name for the purposes of payment of the principal or redemption price of or interest 

on the Bonds, selecting the Bonds or portions to be redeemed, giving any notice permitted or 

required to be given to registered owners of Bonds under the Resolution of the Issuer, registering the 

transfer of Bonds, obtaining any consent or other action to be taken by registered owners of the 

Bonds and for other purposes. The Paying Agent, Registrar and the Issuer have no responsibility or 

obligation to any Participant or person claiming a beneficial ownership interest in the Bonds under or 

through DTC or any Participant with respect to the accuracy of records maintained by DTC or any 

Participant; with respect to the payment by DTC or Participant of an amount of principal or 

redemption price of or interest on the Bonds; with respect to any notice given to owners of Bonds 

under the Resolution; with respect to the person selected to receive payment in the event of a partial 

redemption of the Bonds, or a consent given or other action taken by DTC as registered owner of the 

Bonds. The Paying Agent and Registrar shall pay all principal of and premium, if any, and interest 

on the Bonds only to Cede & Co. in accordance with the Representation Letter, and all payments are 

valid and effective to fully satisfy and discharge the Issuer’s obligations with respect to the principal 

of and premium, if any, and interest on the Bonds to the extent of the sum paid. DTC must receive 

an authenticated Bond for each separate stated maturity evidencing the obligation of the Issuer to 

make payments of principal of and premium, if any, and interest. Upon delivery by DTC to the 

Paying Agent and Registrar of written notice that DTC has determined to substitute a new nominee 

in place of Cede & Co., the Bonds will be transferable to the new nominee in accordance with this 

Section. 

Section 7.3. In the event the Issuer determines that it is in the best interest of the Beneficial 

Owners that they be able to obtain Bond certificates, the Issuer may notify DTC and the Paying 

Agent and Registrar, whereupon DTC will notify the Participants, of the availability through DTC of 

Bond certificates. The Bonds will be transferable in accordance with this Section. DTC may 

determine to discontinue providing its services with respect to the Bonds at any time by giving notice 

to the Issuer and the Paying Agent and Registrar and discharging its responsibilities under applicable 

law. In this event, the Bonds will be transferable in accordance with this Section. 

Section 7.4. Notwithstanding any other provision of the Resolution to the contrary, so long 

as any Bond is registered in the name of Cede & Co., as nominee of DTC, all payments with respect 

to the principal of and premium, if any, and interest on the Bond and all notices must be made and 

given, respectively to DTC as provided in the Representation letter. 

Section 7.5. In connection with any notice or other communication to be provided to 

Bondholders by the Issuer or the Paying Agent and Registrar with respect to a consent or other action 

to be taken by Bondholders, the Issuer or the Paying Agent and Registrar, as the case may be, shall 

establish a record date for the consent or other action and give DTC notice of the record date not less 
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than 15 calendar days in advance of the record date to the extent possible. Notice to DTC must be 

given only when DTC is the sole Bondholder. 

Section 7.6. The execution and delivery of the Representation Letter to DTC by the Issuer is 

ratified and confirmed. The Representation Letter is on file with DTC and sets forth certain matters 

with respect to, among other things, notices, consents and approvals by Bondholders and payments 

on the Bonds. 

Section 7.7. In the event that a transfer or exchange of the Bonds is permitted under this 

Section, the transfer or exchange may be accomplished upon receipt by the Registrar from the 

registered owners of the Bonds to be transferred or exchanged and appropriate instruments of 

transfer. In the event Bond certificates are issued to holders other than Cede & Co., its successor as 

nominee for DTC as holder of all the Bonds, or other securities depository as holder of all the Bonds, 

the provisions of the Resolution apply to, among other things, the printing of certificates and the 

method or payment of principal of and interest on the certificates. 

Section 7.8. The officers of the Issuer are authorized and directed to prepare and furnish to 

the Purchaser, and to the attorneys approving the legality of Bonds, certified copies of proceedings, 

ordinances, resolutions and records and all certificates and affidavits and other instruments as may be 

required to evidence the legality and marketability of the bonds, and all certified copies, certificates, 

affidavits and other instruments constitute representations of the Issuer as to the correctness of all 

stated or recited facts. 

Section 8. Registration of Bonds; Appointment of Registrar; Transfer; Ownership; Delivery; 

and Cancellation. 

a. Registration. The ownership of Bonds may be transferred only by entry upon the 

books kept for the registration and transfer of ownership of the Bonds, and in no other way. UMB 

Bank, N.A. of West Des Moines, Iowa is hereby appointed as Bond Registrar under the terms of this 

Resolution. The Registrar shall maintain the books of the Issuer for the registration of ownership of 

the Bonds for the payment of principal of and interest on the Bonds as provided in this Resolution. 

All Bonds must be negotiable as provided in Article 8 of the Uniform Commercial Code, subject to 

the provisions for registration and transfer contained in the Bonds and in this Resolution. 

b. Transfer. The ownership of any Bond may be transferred only upon the registration 

books kept for the registration and transfer of Bonds and only upon surrender at the office of the 

Registrar together with an assignment executed by the holder or duly authorized attorney in such 

form as is satisfactory to the Registrar, along with the address and social security number or federal 

employer identification number of transferee (or, if registration is to be made in the name of multiple 

individuals, of all transferees). In the event that the address of the registered owner of a Bond (other 

than a registered owner which is the nominee of the broker or dealer in question) is that of a broker 

or dealer, there must be disclosed on the registration books the information pertaining to the 

registered owner required above. Upon the transfer of any Bond, a new fully registered bond, of any 

denomination or denominations permitted by this Resolution in aggregate principal amount equal to 

the unmatured and unredeemed principal amount of such transferred fully registered Bond, and 

bearing interest at the same rate and maturing on the same date or dates shall be delivered by the 

Registrar. 

c. Registration of Transferred Bonds. In all cases of the transfer of the Bonds, the 

Registrar shall register, at the earliest practicable time, on the registration books, the Bonds, in 

accordance with the provisions of this Resolution. 

d. Ownership. As to any Bond, the person whose name is registered on the Registration 

Books of the Registrar as owner shall be deemed as the absolute owner for all purposes, and payment 

of or on account of the principal of any Bond and the premium, if any, and interest shall be made 

only to or upon the order of the registered owner or the owners legal representative. All payments 

shall be valid and satisfy and discharge the liability upon the Bond, including the interest thereon, to 

the extent of the sum so paid. 
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e. Cancellation. All Bonds which have been redeemed shall not be reissued but shall be 

canceled by the Registrar. All Bonds which are cancelled by the Registrar shall be destroyed and a 

certificate of the destruction shall be furnished promptly to the Issuer; provided that if the Issuer 

directs, the Registrar shall forward the cancelled Bonds to the Issuer. 

f. Non-Presentment of Bonds. In the event any payment check, wire, or electronic 

transfer of funds representing payment of principal of or interest on the Bonds is returned to the 

Paying Agent or if any bond is not presented for payment of principal at the maturity or redemption 

date, if funds sufficient to pay such principal of or interest on Bonds shall have been made available 

to the Paying Agent for the benefit of the owner thereof, all liability of the Issuer to the owner thereof 

for such interest or payment of such Bonds shall forthwith cease, terminate and be completely 

discharged, and thereupon it shall be the duty of the Paying Agent to hold such funds, without 

liability for interest thereon, for the benefit of the owner of such Bonds who shall thereafter be 

restricted exclusively to such funds for any claim of whatever nature on his part under this 

Resolution or on, or with respect to, such interest or Bonds. The Paying Agents obligation to hold 

such funds shall continue for a period equal to two years and six months following the date on which 

such interest or principal became due, whether at maturity, or at the date fixed for redemption 

thereof, or otherwise, at which time the Paying Agent shall surrender any remaining funds so held to 

the Issuer, whereupon any claim under this Resolution by the Owners of such interest or Bonds of 

whatever nature shall be made upon the Issuer. 

g. Registration and Transfer Fees. The Registrar shall furnish to each owner, at the 

Issuer’s expense, one Bond for each annual maturity. The registrar shall furnish additional Bonds in 

lesser denominations (but not less than the minimum denomination) to an owner who so requests. 

Section 9. Reissuance of Mutilated, Destroyed, Stolen or Lost Bonds. In any case any 

outstanding Bond becomes mutilated or destroyed, stolen or lost, the Issuer shall at the request of 

Registrar authenticate and deliver a new Bond of like tenor and amount as the Bond so mutilated, 

destroyed, stolen or lost, in exchange and substitution for the mutilated Bond to Registrar, upon 

surrender of the mutilated Bond, or in lieu of and substitution for the Bond destroyed, stolen or lost, 

upon filing with the Registrar evidence satisfactory to the Registrar and Issuer that the Bond has been 

destroyed, stolen or lost and proof of ownership thereof, and upon furnishing the Registrar and Issuer 

with satisfactory indemnity and complying with such other reasonable regulations as the Issuer or its 

agent may prescribe and paying such expenses as the Issuer may incurred by the Issuer in connection 

therewith. 

Section 10. Record Date. Payments of principal and interest, otherwise than upon full 

redemption, made in respect of any Bond, shall be made to the registered holder or designated agent 

as the same appear on the books of the Registrar on the 15th day of the month preceding the payment 

date. All payments will fully discharge the obligations of the Issuer in respect of such Bonds to the 

extent of the payments so made. Upon receipt of the final payment of principal, the holder of the 

Bond shall surrender the Bond to the Paying Agent. 

Section 11. Execution, Authentication and Delivery of the Bonds. Upon the adoption of this 

Resolution, the President and Secretary of the Board of Directors shall execute the Bonds by their 

manual or authorized signature and deliver the Bonds to the Registrar, who shall by manual signature 

authenticate the Bonds and deliver them to or upon order of the Purchaser. No Bond is valid or 

obligatory for any purpose or entitled to any right or benefit unless the Registrar manually endorses 

and executes on the Bond a certificate of authentication substantially in the form of the certificate 

herein set forth. The certificate is conclusive evidence that the authenticated Bond has been duly 

issued under this Resolution and that the holder is entitled to the benefits of this Resolution. 

Bonds may not be authenticated and delivered by the Registrar unless and until there have 

been provided the following: 

1. A certified copy of the Resolution of Issuer authorizing the issuance of the 

Bonds; 



9 
 

2. A written order of Issuer signed by the Secretary of the Board of Directors, 

directing the authentication and delivery of the Bonds to or upon the order of the Purchaser 

upon payment of the purchase price as set forth therein; 

3. The approving opinion of Ahlers & Cooney, P.C., bond counsel, concerning 

the validity and legality of all the Bonds proposed to be issued. 

Section 12. Right to Name Substitute Paying Agent or Registrar. Issuer reserves the right to 

name a substitute, successor Registrar or Paying Agent upon giving prompt written notice of each 

registered Bondholder. 

Section 13. Form of Bond. Bonds shall be printed substantially in the form described. 

Section 14. Contract Between Issuer and Purchaser. This Resolution constitutes a contract 

between the School District and the Purchaser of the Bonds. 

Section 15. Non-Arbitrage Covenants. The Issuer reasonably expects and covenants that no 

use will be made of the proceeds from the issuance and sale of the Bonds which will cause any of the 

Bonds to be classified as arbitrage bonds within the meaning of Section 148(a) and (b) of the Internal 

Revenue Code of the United States, and that throughout the term of the Bonds it will comply with the 

requirements of the statute and regulations issued thereunder. 

To the best knowledge and belief of the Issuer, there are no facts or circumstances that would 

materially change the foregoing statements or the conclusion that it is not expected that the proceeds 

of the Bonds will be used in a manner that would cause the Bonds to be arbitrage bonds. Without 

limiting the generality of the foregoing, the Issuer hereby agrees to comply with the provisions of the 

Tax Exemption Certificate and the provisions of the Tax Exemption Certificate are hereby 

incorporated by reference as part of this Resolution. The Treasurer is hereby directed to make and 

insert all calculations and determinations necessary to complete the Tax Exemption Certificate in all 

respects and to execute and deliver the Tax Exemption Certificate at issuance of the Bonds to certify 

as to the reasonable expectations and covenants of the Issuer at that date. 

The Issuer covenants that it will proceed with due diligence to spend the proceeds of the 

Bonds for the purpose set forth in this Resolution. 

Section 16. Severability Clause. If any section, paragraph, clause or provision of this 

Resolution is held invalid, the invalidity will not affect any of the remaining provisions, and this 

Resolution shall become effective immediately upon its passage and approval. 

Section 17. Additional Covenants, Representations and Warranties of the Issuer. The Issuer 

certifies and covenants with the purchasers and holders of the outstanding Bonds that the Issuer 

through its officers, (a) will make such further specific covenants, representations and assurances as 

may be necessary or advisable; (b) comply with all representations, covenants and assurances 

contained in the Tax Exemption Certificate which Tax Exemption Certificate shall constitute part of 

the contract between the Issuer and the Owners of the Bonds; (c) consult with bond counsel (as 

defined in the Tax Exemption Certificate); (d) pay to the United States, as necessary, required rebates 

of excess arbitrage profits relating to the Bonds; (e) file such forms, statements and supporting 

documents as may be required and in a timely manner; and (f) if deemed necessary or advisable by 

its officers, employ and pay fiscal agents, financial advisors, attorneys and other persons to assist the 

Issuer with such compliance. 

Section 18. Amendment of Resolution to Maintain Tax Exemption. This Resolution may be 

amended without the consent of any owner of the Bonds if, in the opinion of bond counsel, 

amendment is necessary to maintain tax exemption with respect to the Bonds under applicable 

Federal law or regulations. 

Section 19. Successor Clause. The Issuer will maintain its corporate existence, and in the 

event of reorganization of any kind, the resolutions and the obligations of the Issuer are binding upon 

any successor or assigns. 

Section 20. Execution of Documents. The President and the Board Secretary (or their 

designee) are hereby authorized to execute and deliver any and all agreements, documents and 
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instruments required related to the issuance of the Bonds and to carry out the purposes set forth in 

this resolution, including but not limited to any tax certificates, closing certificates and purchase 

agreements. 

Section 21. Repeal of Conflicting Resolutions and Effective Date. All other resolutions and 

orders, or parts thereof, in conflict with the provisions of this Resolution are, to the extent of such 

conflict, hereby repealed: and this Resolution shall be in effect from and after its adoption. 

Section 22. Qualified Tax-Exempt Obligations. For the sole purpose of qualifying the Bonds 

as Qualified Tax-Exempt Obligations ; pursuant to the Internal Revenue Code of the United States, 

the Issuer designates the Bonds as qualified tax-exempt obligations and represents that the reasonably 

anticipated amount of tax-exempt government and Code Section 501(c)(3) obligations which will be 

issued during the current calendar year will not exceed Ten (10) Million Dollars. 

Section 23. Continuing Disclosure. The Issuer hereby covenants and agrees that it will 

comply with and carry out all of the provisions of the Continuing Disclosure Certificate, and the 

provisions of the Continuing Disclosure Certificate are hereby incorporated by reference as part of 

this Resolution and made a part hereof. Notwithstanding any other provision of this Resolution, 

failure of the Issuer to comply with the Continuing Disclosure Certificate shall not be considered an 

event of default under this Resolution; however, any holder of the Bonds or Beneficial Owner may 

take such actions as may be necessary and appropriate, including seeking specific performance by 

court order, to cause the Issuer to comply with its obligations under the Continuing Disclosure 

Certificate. For purposes of this Section, “Beneficial Owner” means any person which (a) has the 

power, directly or indirectly, to vote or consent with respect to, or to dispose of ownership of, any 

Bonds (including persons holding Bonds through nominees, depositories or other intermediaries), or 

(b) is treated as the owner of any Bonds for federal income tax purposes. All in favor. 

PASSED AND APPROVED this 12th day of August, 2026. 

 Motion by Ward, second by McDonald to approve the following TLC contracts for 2026-2027 in the 

amount of $7,500 per positions: Mentors Dan Kenkel, John Mainquist, Kaitlin Allen, Charm Carpenter, 

Rachelle Focht and Jill Isaacson; Professional Development Coaches Leanne Johnson (Elem) and Lori Burton 

(MS/HS);  STAT/Data Coordinators Ashley McDonald (Elem) and Lacey Stephens (MS/HS); Technology 

Coach Carla Erickson (K-12); and STEM Jeff Grebin.  All in favor.  Motion passed. 

 Motion by Hart, second by Hoyt to approve Jana McCunn and Brooklyn Adams as Co-Dance Sponsors 

in the total amount of $4,288.53 for 2026-2027 and Ashley McDonald as Concession Stand Manager in the total 

amount of $1,000 for 2026-2027.  All in favor.  Motion passed.  

 Gute distributed school board policies (102, 103, 201, 210.5, 401.1, 409.2, 501.15, 502.3, 503.1, 503.11, 

504.6, 505.8, 506.1, 506.4, 507.2, 603.1, 603.3, 603.6, 604.1, 604.3, 604.5, 605.4, 607.1, 704.2, 712, 804.5 and 

901) for the first readings, revisions and review.  

ADJOURNMENT 

President Lewellen adjourned the meeting at 6:35 p.m. The next regular meeting for the Board is 

scheduled for September 9, 2026, at 5:30 p.m.   

 

 

                     ___________________  

Cameron Lewellen, President  Stephanie Burke, School Business Official & Board Secretary 


